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Dear friends,

After having great sales performance all-year-round in 2017, Volkswagen Commercial Vehicles would like to express our
sincere gratitude to our clients and fans, and furthermore, with the deepest appreciation, this year we present the complete lineup
for all consumers to meet their needs. In the beginning of 2018, our new cars including Multivan Bulli 70 in a limited run of 50,
Amarok V6 Aventura, trendiest California Ocean, new Caddy Van and Caddy Makxi, the strongest cast in their class were revealed at
22th Taiepi International Auto Show. To fulfill all customers' needs, we introduced the full range of Multivan into the market,
including the entry-level model within TWD 2 million. With all segments getting in position, we are convinced that each owner can
enjoy the most pleasant driving experience on their selection.

To create best-ever vehicles is one of our long term objectives. In addition, of course, we are still keeping interacting with
public by being part of so many events in this land. We expect all our fans could feel our passion when they experience our top
-shelf technology in mobility. In mid February, Volkswagen Commercial Vehicles provided lantern in the shape of classic Multivan
T2 for Chiayi Lantern Festival. Also, in this event, people who visited our Caddy Maxi exhibition area all had fun joining the quiz
games. For Volkswagen Commercial Vehicles, it's always an honor to have an impressive Chinese New Year with our owners and the
families joining the Festival.

When it came to April, Dajia Matsu Pilgrimage Procession, one of the most influential religious events around the world that
Volkswagen Commercial Vehicles supports for ten years, made a hit with new Caravelle and Crafter joining in. For the disabled
persons and elders who looked forward to being there worshiping Matsu, we offered shuttle service with Caddy IPC to assist them
and are pleasant to look after everyone in need of it.

For the rest of 2018, we will continue to build up more events for our clients, and we hope everyone taking part in our
activities would see Volkswagen Commercial Vehicles' innovative technologies and our thoughtful services. Thank you so much for
your constant support.
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